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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligationS..............ceeeeeiiririeieieieieeeeeeeseee e oo 2,861,412 |........... 40.817 |......... 2,861,412 [ [ S 2,861,412 |........... 40.817
1.02 Other U.S. government obligations .............cccooiiiiiniiiiniiieceeeeee
1.03 Non-U.S. sovereign jurisdiction securities
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............Jocccceeiis
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ............cccociiiiiiiiienieneeneeeeeee e e 0 fooreeenenn 0000 [ O e O e
1.09 Single entity backed obligations .............cceiiiiiiiiiiieeeeeeee e 0 foeenenn 0000 [ O e O e
1.10 SVO-Identified bond exchange traded funds — fair value ............cccccoooo s 0 foreennnn 0000 [ O e O e
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.cccooeviiiinnnns 0 foeenenn 02000 [ O e O e
1.12 Bonds issued by funds representing operating entities.............cccceeeeie i 0 foreenenn 02000 [ O e O e
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e 0 foeeneen 02000 [ O e 0 e
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens 0 foreenenn 02000 [ O e O e
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J...ccccooeirinnnne 0 foeenenn 0000 [ O e O e
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens 0 foreenenn 02000 [ O e O e
1.17 Other issuer credit Obligations.............coviiiiininiiii e 0 foeeneeen 02000 [ O e O e
1.18 Total issuer credit Obligations.................c.ceueueeieiieieieeeeeeeeeee e s 4,514,052 |...........64.391 |........ 4,514,052 [ [ 4,514,052
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocovevevevees forenee 1,909,057 |............ 27.232 |......... 1,909,057 [ [ 1,909,057 |........... 27.232
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeveis forvninininis
2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) .............ccofoevereinenicene [V 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ...............ccoeeeeeevereeoeeressseecene [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeeeeeeeeeeeeeeeeeeeee oo (0] I 0.000 |.ooveeieeiees (01 (1 AT (1) 0.000
4.05 MULUAI FUNDS ..ot [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.06 UNit inVESIMENE tTUSES ........vvvveeeececeiieeteeeececc et e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS ......viiiiiciciriceeie e [ [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS .............cccoovveveveuceiececiceieee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.09 Total COMMON STOCKS ....uvuverieiieiirerieieierserenisee et oo [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. L0 .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........cceuruiiiuiieirieeeceieiee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceurriieeeieeereeeeeeeeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ............cceevevieeiveeeiieeiee oo (O 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............ccceueuiieieeeieicieieieeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccooviieiceiiiinseeeeeese s e [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
7.02 Cash equivalents (Schedule E, Part 2) ............ccoeueueveeeeeeeeeieeererceeen e 492,252 |.......c. 7.022 |............. 492,252 | (0 492,252 |............ 7.022
7.03 Short-term investments (Schedule DA) ..........ccccovvirieieeeeeeeresneeee e [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
7.04 Total cash, cash equivalents and short-term investments ..................... fooeeeeeee 492,252 |............. 7.022 ... 492,252 | (1) T 492,252 |............. 7.022
8. CONTACE I0BNS ...ttt [ro s [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
10.  Other invested assets (SChedule BA) .........ccovieueueiininininseeeieeese s oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
11.  Receivables fOr SECUMES ..........cccoovveveveeeeeeceeieeeee e e [V 0.000 [eeeeeeereeeeereenee [V [V (0 0.000
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0.000
14. Total invested assets 7,010,357 100.000 7,010,357 7,010,357 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks
1. Book/adjusted carrying value, DECEMDET 31 Of PrIOT YEAI.........c.cciiiiiriiieieeeieieiie sttt sttt e sttt et e s e e e e s bt e s et ese e e s s s s et esesene e e ssssesesenenes [oreneeseseseseseseaeneneaes 6,803,310 |oecvevecieies 4,948,678 | 1,854,632 [0 | 0
2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.cueueuruioiiiieieteteseeeeeee et teteteseaeas s es st esesesessssssesesesesesesesessasesesesesesessssssssssassesesesssessasssssaseseseses |ooeseseseneenensnessseenas 3,666,123 |...cooreeee 3,103,340 | 562,783 |0 e 0
3. ACCIUAI OF GISCOUNL ...ttt 2 e b2 E £ 2R a4 s b £ e 2 s E S e £ b S e S e £ s b S s bbbt b b e s b s bbb bbbt see [ooeeesici st 16,112 [ A426 | 11,687 [0 Lo
4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueureeeeeeeeueseuetesieeeetetetesetesesssstes et et et esesessasasesssesesesesessseases et esesesesesessas s asesesesesesesnssasasesesesesesessssssesesesesesesnans [ereassssseseseseneneeneaeasesenenenenens (O TSN 0 | 0 [0 | 0
5.  Total gain (10SS) 0N diSPOSAIS, PArt 4, COIUMN 18 ......c.cuiuiuiiiiiiiieieieteteiee sttt sttt ettt s s e s e s e s e e e e s s et et e sese e e s st esesesese e e s sesesesesenenssesnssene |ooeseteseieieneenenesneeenes (114,359) ..o (114,472)|.e T4 [0 [ 0
6. Consideration for bonds and stocks diSpPOSEd, Part 4, COIUMIN B...............c.cueueueuiiiieieteteeceeeeee et tetesesess s ettt sesesesssss s esesesesesessssssesssssesesesessssssessssseseseseses |ooeseseseneenensnsssseenas 3,848,449 |..covi 3,425,489 ..o 422,960 |0 e, 0
7. AMOTHZAtON OF PIEMIUM ......ouiveeeeeeecececee ettt ettt et et et et eesas s et e s ee e e et e s eees e s eseseseseseseeessas s asas e s et esesesses s esseeeesesesesess s asssss et et esesean s ssssesesesesessssssesesnsnsnsnsnsnnns |oeeseseseseensssssasesesesesenens 4633 | 2,431 | 2,202 [ooooeeieeeeeeeeeeieeeen 0 [ XXX oo,
8. Total foreign exchange change in bOOK/adjUSLEA CAMTYING VAIUE ............cooveviveveueeeeceieieeee ettt ettt s s s s s et e st esesessasesssesesesesesessssssesesasesesesessssssesssas |oeeseseseseseeaesesesseeeseseneseaeaeaes (O TSN 0 | 0 [0 | 0
9. Current year's other-than-temporary iMpPaIMMENt FECOGNIZEM .........c.ceuiuiiiriririeieietetesieet ettt et etese et s et sesesesesetsessesesesesesese e ssasesesesesesesessssssssesesesesenenssssasass |ooetesetesesenttntseeseseseteseaeneneaes (U RPN (U RPN 0 [ooreeeeeeeeerererseeereeen0 o 0
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccoiiiiiiiiiiiiiiiciciccciee [oeesie e (O TSN 0 [ [0 SRR | B HOSORRR D, 0, %, G,
11.  Book/adjusted carrying value at end of current period (LiNes 14+2+3+4+5-8-T+8-9+10) .......ococuereuereriiriiririeieeieeee sttt ese et ss st esees [eseseneneseneeseeeieieaene 6,518,105 | 4,514,052 | 2,004,053 |.ocveeeiieiieeeeeeeeenen 0 e 0
12, TOtal NONAAMILEEA @IMOUNES .........cvcvitieieiieeeie ettt ettt ettt et et eae e e e s et e tesesesss s s s s e s esesesessassseses et et et esesess et esesesesesesessss s esesesesesesessss s esesesesesesessss s ssesesesesessssasssssans [eseseneneaeaseseaesesenene e e e enenenas (O TSN 0 | 0 |eeeeerreeeeerereeeeeeen0 o 0
13.  Statement value at end of current period (Line 11 minus Line 12) 6,518,105 4,514,052 2,004,053 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .........cceveveveeeeeeeeeeeee e 3,521,482 |....oovve 3,484,769 |......cccoee... 3,517,351 | 3,535,000
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total
5.  United States ........ccccoeveviiicienene
All Other Issuer Credit Obligations 6. Canada .......cccccceevieeiieeeeeeeee
(unaffiliated) 7. Other COUNtHES........ceveveeeeeeeeiereveee e 110,342 | 114,014 [ 111,023 [ 100,000
8. Total 992,570 997,078 993,650 970,000
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 4,514,052 4,481,847 4,511,001 4,505,000
Asset-Backed Securities
Asset-Backed Securi 11, United States.......cccevvvevririrreeeeeee s e 2,004,053 |...occevrerenne 2,019,265 |.ocvevieine 2,005,585 |.ccvcveiiiinne 2,087,836
(usnsaefﬂliaiz d? ecurities 12, €CaANAAA. ... e L1 O [V [V 0
13.  Other Countries 0 0 0 0
14. Total 2,004,053 2,019,265 2,005,585 2,087,836
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 2,004,053 2,019,265 2,005,585 2,087,836
17.  Total Bonds 6,518,105 6,501,112 6,516,586 6,592,836
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24, United StateSs ....covveirieieieieieieeeese e L1 O [V 0
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 0 0 0
30. Total Stocks 0 0 0
31. Total Bonds and Stocks 6,518,105 6,501,112 6,516,586
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years
Through 10 Years

4 5 6
Over 10 Years
Through 20 Years

Over 20 Years Date

No Maturity

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

............... 1,518,748

............... 1,342,664

.............. 2,861,412

.............. 2,861,412

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals

0 e 0 [V O 0
0 0 0 0
w0 0 0. .0
w0 L0 0. .0
0. L0 0. .0
0 0 0 0
0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)

TANAIC T e 0 foereeemmmenrenreeeene O e O o O e O o XK s e O o 0.0

T2NAIC 2 .ot 0

T3NAIC 3 et 0

74 NAIC4 .. 0

TENAICS e e 0

TBNAIC B ..o 0
7.7 Totals 0
8. Corporate Bonds (Unaffiliated)

BANAIC T e 0
82NAIC 2 e 0
8.3NAIC3 ..

L0IS

8.4 NAIC4 .. 0
B.5NAIC S ..ot 0
BB NAIC B ... 0
8.7 Totals 0

9. Corporate Bonds (Affiliated)
QA NAIC T e 0

9.2NAIC 2 ..

9.3NAIC 3 .. w0
94NAICA e 0
95NAICS L 0
9B NAICE ..o 0

9.7 Totals 0

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

161 NAIC T e o+ .0
16.2 NAIC 2. .0
16.3 NAIC 3. .0
16.4NAIC A ..o 0
T6.5NAICS ..o 0
T6.8NAIC B ..o 0
16.7 Totals 0

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 .
254 NAIC 4 .o
255NAIC 5. .
256 NAIC B ..o
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .
26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27 ANAIC T e
272NAIC 2 .o
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5. .
276 NAIC B ..o
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed

281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC A ..o
285 NAIC S ..o
286 NAIC B ..o
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed

291 NAIC T e
29.2NAIC 2.
29.3NAIC 3 .
294 NAIC 4 ..o
29.5NAIC 5. .
298 NAIC B ..o
29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed

30.1 NAIC 1
30.2 NAIC 2
30.3NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6
30.7 Totals

492,798

345,075

281,970




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..
324 NAICH4 ...
32.5NAICS ...
B32.8 NAIC 6 ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33 NAIC T e
33.2NAIC 2 ..o
33.3NAIC 3 ...
33.4NAICH4 ...
335 NAICS ..o
338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

o oo
o o o
o o o

B44NAICH ..o 0 0 0
BA45NAICS ..o [0 0 0
S4B NAICE ..o 0 0 0
34.7 Totals 0 0 0

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 .o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

o oo

o o

o o o

o o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

o o o

o o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

52. Total Bonds Current Year

521 NAIC 1 oo (d) 289,237 | 2,598,501 |..oocerenenn 2,755,060 |.ccveeeeeenne 452,357 oo 75,519 [ (VN IO 6,170,673 T XK [ XX o 6,170,673

52.2NAIC 2 ... N ... 347,432 .. .0 LV ... 347,432 |.. R . . . 123,519 |..

52.3NAIC 3 ..cooiieinninneeneeneeneceneeneeend () e O e O e 0 [ O e 0 e O e 0

524 NAIC 4 ... () e O e O e 0 frereeemmrrreneeeeens O e O e 0 o 0

52.5NAICS ... (@) e O e 0 [ 0 [ O e 0 e 0 [ (€) e 0

52.6 NAIC 6 ... . 0 0

52.7 TOtAIS ..ot 287 | 2,598,501 |..coovueenennn 3,102,492 , (o) 6,518,105 |.eovovrereeeeees 1000 [ XK foeeee e XX e [ 6,294,192 |.ooiiene 223,913

52.8 Line 52.7 as a % of Col. 7 39.9 47.6 100.0 96.6 3.4
53. Total Bonds Prior Year

B3 ANAIC T et 675,842 |............... 2,164,987 |...occeennne 2,807,831 | 816,826 |..ovooereeenn 126,873 [ O o XK e XX e 06,592,359 | 9619 [ 6,424,944

53.2NAIC 2 .o 111,900 49,110 | i40,886 | O O O [ OO e XXX e 210,901 |3 T 210,951

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

53.7 TOtaIS ..o e 787,797 | 2,214,097 |.orecenne 2,857,716 |...coveveenene 816,826 |..cooeerenn 126,873 [ O o XK e XXX | (B) e 6,803,310 o 1000 6,635,894
53.8 Line 53.7 as a % of Col. 9 11.6 2.5 42.0 12.0 100.0 XXX 97.5
54. Total Publicly Traded Bonds
B4 1 NAIC T i e 289,237 |l 2,598,501 |..oocerenenn 2,755,060 |.cceeeeeeenne 452,357 oo 75,519 [ (VN IO 6,170,673 | 9T | XK e e XK [ 6,170,673
542 NAIC 2 ... .. .0 LV ...123,519 |.. .. 123,519 |..
543 NAIC 3 ..oeiiieeeieeeeenenenesesenese e e O e O e O e O e O O [ .. w0
544 NAIC4 ... 0.
BA5NAICS ..oooiieeseieeeenenenesenesese e O e O e O e O e O 0 [ 0 [ 000 o XX [ e XXX e o 0
54.6 NAIC 6 0 0
54.7 TotalS ...oveveereeiceececeeeeeeeeeeeeeeee . 289,237 | 2,998,501 oo 2,878,579 |...oooveieeeee 852,357 o 75,519 i 0 e 6,294,192 [ 966 o XK e XX e e 6,294,192
54.8 Line54.7asa@ % 0f COL 7 ...cooueueeerereeee o6 o 1.3 | 0T e T2 [ 12 |l 000 [ 100.0 oot XXX et XK e e XK o 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 4.4 39.9 44.2 6.9 1.2 0.0 96.6 XXX XXX XXX 96.6 XXX
55. Total Privately Placed Bonds
55.1 NAIC 1

55.2NAIC 2 ...
55.3 NAIC 3 ...
554 NAIC 4 ...
55.5NAICS ...

55.6 NAIC 6

55.7 Totals ..o

55.8 Lineb55.7asa % of Col. 7 ......cccecvennn. . O

55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 0.0 0.0 3.4 0.0 0.0 0.0 3.4 XXX XXX XXX XXX 3.4
(@) Includes $ v 223,913 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $  ........coeceeueurrinenecnnas 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$  .....ccccccvvvvvnnnne 0;NAIC2 $ oo 0 ; NAIC3 $ v 0; NAIC4 $ e 0; NAIC5 $ e 0;: NAICB $ooveeereeeres 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................
Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

...................... 114,625

................... 1,350,989

492,252

...................... 114,625

................... 1,350,989

492,252

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-DY-4 ..... UNITED STATES TREASURY 1.A .. 0 e 96 [0 0 [, 1.875 |...... 1.984 ....03/10/2022 ... |....02/15/2032 ...
91282C-FJ-5 ..... UNITED STATES TREASURY .. 1.4 .. e [ 760 |0 [0 3.125 |...... 4.031 ....07/21/2023 ...|....08/31/2029 ...|.
91282C-GM-7 ... UNITED STATES TREASURY .. 1.A .. e e 14 0 0 3.500 |...... 3.518 ....04/14/2023 ...|....02/15/2033 ...|.
91282C-HE-4 ... UNITED STATES TREASURY .. ... 1A ... 0 [ 484 0 [0 3.625 |...... 3.038 ....06/22/2023 ...|....05/31/2028 ...|.
91282C-HK-0 ..... UNITED STATES TREASURY .. 1A .. 101,164 |.... e e 136 0 0 4.000 |...... 4.154 ...06/30/2023 ... |....06/30/2028 ...|.
91282C-\N-7 ... UNITED STATES TREASURY .. 1.4 .. 579,313 |.... e e (D 0 0 3.875 |...... 3.866 ....08/21/2025 ...|....07/31/2030 ...|.
91282C-\R-8 ..... UNITED STATES TREASURY .. 1.A .. 578,324 |.... e e 130 0 0 4.000 |...... 4.077 ....08/21/2025 ...|....07/31/2032 ... |.
91282C-NT-4 ... UNITED STATES TREASURY .. 1.4 .. 579,582 |.... 0 [ 125 0 0 4.250 |...... 4.340 ....08/21/2025 ...|....08/15/2035 ... |.
91282C-NU-1 ... UNITED STATES TREASURY .. .. 1AL 576,482 |.... 0 287 0 0 3.625 |...... 3.752 ...08/21/2025 ...|....08/15/2028 ...|.
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 2,857,194 2,875,000 2,875,080 2,861,412 0 XXX XXX XXX XXX
649791-PY-0 ..... NEW YORK ST .. 1.BFE ..|.. ... 100,054 |... ...100,000 |... . 100,018 |.. e e ) |0 0 2.900 |...... 2.8%4 ....10/29/2019 ...|....02/15/2083 ...|.
678519-C5-6 ..... OKLAHOMA CITY OKLA . .. 1.AFE .. . 60,000 .60,000 |. .0 | .3.170 ..3.169 ....04/17/2019 . .03/01/2029 ..
758449-SC-7 . REEDY CREEK IMPT DIST FLA .. 1.D FE .. . 50,103 .50,000 |. .0 | .2.297 .. 2.276 ....02/12/2020 .. .06/01/2031 ..
882724-18-0 ..... TEXAS STATE ... .. 1.AFE . 50,000 .50,000 |. .0 | .4.634 ..4.633 ....08/10/2023 . .10/01/2029 ..
97705M-ZE-8 ..... WISCONSIN ST ... ... 1A L. .. 45,000 |... ....45,000 |... 0 [0 0 0 2.531 [...... 2.531 ....10/02/2019 ...|....05/01/2033 ... |.
97705M-ZN-8 ..... WISCONSIN ST evvuniiiiiuiiniiiiiiiiiieeiiiiiineeeerinnns forneeeee ceeeees L ABFE i 55,000 [..ivveennnininnns 55,000 O P O PPPPPPON | B FPUTUTUTUUUURUUR | [ FOVUOOS 2.531 |...... 2.531 ...10/02/2019 ...|....05/01/2033 ...
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 360, 157 360,000 337,626 360,070 0 XXX XXX XXX XXX 263,949
052414-TD-1 ..... AUSTIN TEX ELEC UTIL SYS REV ..eevvvvvviieenennnnnnnnnns feeeeees s LIDFE L 100,000 [..cevvvvvevennnns 100,000 |ooeeieieiiinnenns 94,481 [ovveeniinnnnee 100,000 [oevvvvveiiieennnd [0 0 o0 2.685 |...... 2.685 ...07/31/2019 ... |....11/15/2030 ...|..cccceennnns 101,343
79771F-KT-3 ..... SAN FRANCISCO CALIF CITY & CNTY PUB UTIL ... ... 1A ... .... 10,000 |... ...10,000 [ooeeeeiiiiieinnl0 feeeiiiiiiiiennnd0 o0 0 1.988 |...... 1.988 ....10/08/2020 ...|....11/01/2031 ...|. ... 10,099
79771F-LD-7 ..... SAN FRANCISCO CALIF CITY & CNTY PUB UTIL ... .. 1.D FE .. .. 190,000 |... . 190,000 f...ooeeeeeeeeenn0 fvveeeiiiieeennn0 o0 0 e, 1.988 |...... 1.988 ...10/08/2020 ...|....11/01/2031 ...|. .. 191,889
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 300,000 272,063 300,000 0 XXX XXX XXX XXX 303,331
046353-AD-0 ..... ASTRAZENECA PLC .. .. 1.EFE ..|.. . 111,023 ... 114,014 |.... .. 110,342 .. v e (B21) |0 0 6.450 |...... 5.256 ....11/22/2024 ...|....09/15/2037 ...|.
17325F-BG-2 ..... CITIBANK NA .. 1.EFE ..|.. .. 256,013 |... 264,552 |.... ..255,282 |.. 0 [ (499) |0 [0 5.570 |...... 5.251 ...06/24/2024 ...|....04/30/2034 ...|.
198287-AB-2 ..... COLUMBIA PIPELINES OPERATING COMPANY LLC . .. 2.AFE ..|.. 128,456 |.... e e (A7) |0 0 6.036 |...... 5.283 ....07/24/2025 ...|....11/15/2033 ...|.
20736R-AR-1 ..... ESTEE LAUDER COMPANIES INC .. 1.GFE ..|.. 178,441 |.... e e 129 0 0 1.950 |...... 2.023 ...03/01/2021 ...|....03/15/2031 ... |.
61747Y-FL-4 ..... MORGAN STANLEY .. 1.EFE ..|.. v e (18) |0 0 5.466 |...... 5.348 ....03/26/2025 ...|....01/18/2035 ...|.
65364U-AT-3 ..... NIAGARA MOHAWK POWER CORP . .. 2.AFE ..|.. e [ 134 0 0 5.290 |[...... 5.555 ....03/27/2025 ...|....01/17/2034 ...|.
902494-BM-4 ..... TYSON FOODS INC ..2.BFE ..|.. v e (146) |0 0 5.700 |...... 5.245 ....07/24/2025 ...|....03/15/2034 ...|.
95000U-3K-7 ..... WELLS FARGO & CO ... L 1EFE ... 0 [0 0 [0 5.499 |...... 5.498 ...01/16/2024 ...|....01/23/2035 ...|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 993,650 970,000 997,078 992,570 0 (1,265) 0 0 XXX XXX XXX 12,706 37,531 XXX XXX 407,820
0489999999. Total - issuer credit obligations (unaffiliated) 4,511,001 4,505,000 4,481,847 4,514,052 0 694 0 0| XXX XXX XXX 56,251 73,735 XXX XXX 3,904,803
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 4,511,001 4,505,000 4,481,847 4,514,052 0 694 0 0| XXX XXX XXX 56,251 73,735 XXX XXX 3,904,803
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL .3,026,412 1B..$ .. ....155,018 1C..$ .. DS 340,052 1E..$ ....cocooenene 445,854 1F .8 e 0 1G.$ i 199,285
1B 2A.. ...223,913 2B..$ .. ....123,519 2C..$ ..
1C 3A ... ...0 3B..%.. ...0 3C..$..
1D 4A ... .0 4B..$ .. .0 4C..$ ..
1E 5A ... 5B..% 5C..$
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Line
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
36179V-20-6 ..... G2 MA7051 = RMBS ...evveeiiiiiiiiiieeieene e [ e e LA e 121,009 |evveennnnns 116,007 |..oevvveneennnn 96,178 | 121,057 [0 e (161 o0 0 e 2.000 |...... 1.450 [MON ... Joveeniiiiiiiinnnns LT 2,320 |....12/17/2020 ...|....12/20/2050 ...
36180A-AE-3 ..... G2 MA9905 - RMBS . 1.A .. .... 88,577 |... 91,361 | 91,244 88,708 0 [t 126 [0 [0 [ 5.000 |...... 5.756 ....04/23/2025 ... |....09/20/2054 ... |...
36180A-B9-3 ..... G2 1MA9964 - RMBS . L 1AL . 112,073 ... 5,447 115,278 e 112,251 0 el 177 0 0 5.000 |...... 5.714 ...04/21/2025 ... |....10/20/2054 ...|...
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 321,660 322,814 302,700 322,011 0 152 0 0] XXX XXX XXX XXX
313206-JF-8 ..... FH $B8362 - RMBS TA o 108,633 |.oevvennians 109,385 (....ccvviinnnnn 109,533 |.ccvvveiiins 108,619 |ovvvvenniieenns [V PR (1<) O (VR RN | B R 4.500 |...... 4.645 ....06/27/2025 ... |....02/01/2040 ...
31320P-BH-0 ... FH SD1840 - RMBS . 1.4 ... ... 112,543 |... .130,037... ... 116,312]... 0 |0 e 3.000 |...... 4.930 ....11/21/2024 ...|....06/01/2052 ...|...
31320U-AS-6 ..... FH SD6317 - RMBS . 1A ... ... 88,941 [... ... 91,2281... 0 0 5.500 |...... 5.707 ....12/19/2024 ... |....05/01/2054 ...|...
31320U-EJ-2 ..... FH SD6437 - RMBS . 1.4 ... ... 93,869 [... ....96,774]... 0 |0 e 5.500 |...... 5.678 ....12/19/2024 ...|....06/01/2054 ...|...
31320U-LM-7 ... FH SD6632 - RMBS . L. LA e 41,956 ... . 42,7791 0 |0 4.000 |...... 4.987 ... 11/25/2024 ... |....12/01/2052 ...|...
31400N-QU-9 FN CB3166 - RVBS . LA .. 110,737 |... .. 114,001 ... 0 |0 e 3.000 |...... 4.920 ....11/21/2024 ...|....03/01/2052 ... |...
31400P-FZ-5 . FN CB3783 - RVBS . 1.A 365,251 375,655 |. 0. ..4.000 |......5.143 ...06/25/2024 . .06/01/2052 .
3140W0-QP-3 . FN FA0461 - RMBS . 1.A 115,125 115,969 |. 0. ..4.500 |......4.616 ....06/27/2025 . .01/01/2040 .
3140XN-S4-7 ..... [FN FS6838 - RMBS . 1.A 103,079 . 104,499 106,285 . 0. ......5.500 |......5.800 ....12/19/2024 . .11/01/2053 .
3140XR-M4-4 ..... FN FS9378 - RMBS . L TA L .. 115,232]... 0 |0 e 3.000 |...... 4.891 ....11/21/2024 ...|....05/01/2052 ... |...
31418F-G2-7 ..... FN MASB16 = RMBS ....evvuiiiiirnniniiiiinininiiiiininnnssforneeeee e AL 87,883 [ OO (I 4.500 |...... 4.646 ...06/27/2025 ... |....02/01/2040 ...
1039999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 1,425,022 1,371,652 1,338,799 0 667 0 0] XXX XXX XXX 4,919 51,992 XXX XXX 752 | XXX
0258%B-AE-0 ..... AMXCA 2024-3 A - ABS .... .. 1.AFE ..|. .100,000... ... 101,363 ... 099,998 o0 [ 2 0 [0 4.650 |...... 4.697 [MON ..... ....07/16/2024 ...|....07/16/2029 ...|.........100,388 |..
65479U-AE-8 ..... NAROT 2024-A A4 - ABS ... .. 1.AFE ..[. .145,000]... .. 148,3981... .. 148,250 |oeeeieiieennnn0 oo (1,459) |0 [0 5.180 |...... 4.092 | MON ..... ...09/25/2024 ... |....04/15/2031 ...|...
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 250,087 245,000 249,761 248,247 0 (1,458) 0 0 XXX XXX XXX 540 12,161 XXX XXX 103,293 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 1,910,596 1,992,836 1,924,113 1,909,067 0 (638) 0 0 XXX XXX XXX 6,515 73,367 XXX XXX 104,108 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
380120-AD-0 ..... |GMALT 2024-3 A3 = ABS ....iiiiiiiiiiiiiiiie s | ................ | TAFE s 94,989 [.....coevnnnnnns 95,000 ...uieiiennnnns 95,152 eeieiiiieeees 94,99 |oevveiiiiieennes [ (T [ 0 [.... 4.210 |...... 4.254 IMON ... foeeiiiiiiis P73 3,999 |....09/24/2024 ...|....10/20/2027 ...|..eenenee.. 5,933 |........ 0.0
1519999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 94,989 95,000 95,152 94,996 0 6 0 0| XXX XXX XXX 122 3,999 XXX XXX 5,933 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 94,989 95,000 95,152 94,996 0 6 0 0| XXX XXX XXX 122 3,999 XXX XXX 5,933 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 2,005,585 2,087,836 2,019,265 2,004,053 0 (632) 0 0| XXX XXX XXX 6,637 77,366 XXX XXX 110,041 [ XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1909999999. Total - asset-backed securities 2,005,585 2,087,836 2,019,265 2,004,053 0 (632) 0 0 XXX XXX XXX 6,637 77,366 XXX XXX 110,041 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 6,516,586 6,592,836 6,501,112 6,518,105 0 62 0 0 XXX XXX XXX 62,888 151,101 XXX XXX 4,014,844 XXX
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Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends

91282C-N-7 UNITED STATES TREASURY ....08/21/2025 ... | BANL 1. 575,225 |.... o 1,332
91282C-\R-8 . .. |UNITED STATES TREASURY ... ...08/21/2025 ... |BZl SECS .572,321 1,375
91282C-NT-4 . .. |UNITED STATES TREASURY ... ...08/21/2025 ... |BZl SECS .570,822 ...575, .. ... 465
91282C-NU-1 UNITED STATES TREASLRY ... ...08/21/2025 ... [SCOTIA MCLEQD INC ....572,956 |.... 575,000
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 2,291,330 2,300,000
79771F-KT-3 ......... JSAN FRANCISCO CALIF CITY & ONTY PUB UTIL ..euvevesesesesssssesmeseeseseeseeneasesneeneeseseeneessassaneanesneaseaeeas I sl U 10,000 |oeevvniiiieieniiieeeees 10,000
0059999999. Subtotal - issuer credit obligations - mun|C|paI bonds - special revenue 10,000 10,000 31
19828T-AB-2 COLUMBIA PIPELINES OPERATING COMPANY LLC . . ....07/24/2025 ... |BANK OF NYC/GOLDMAN s
61747Y-FL-4 . ..| MORGAN STANLEY .......ccevvvunnnns ...03/26/2025 ... |Deutsche Bank Wellington Direct .
65364U-AT-3 ........ NIAGARA MOHANK POIER CORP ...03/27/2025 .| BANK OF NYC/GOLDMAN ... A,
902494-BM-4 TYSON FOODS INC ...07/24/2025 ... |BZl SECS ... 123,665 |.... s
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 377,935 370,000 5,236
0489999999. Total - issuer credit obligations (unaffiliated) 2,679,265 2,680,000 8,835
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 2,679,265 2,680,000 8,835
0509999998. Total - issuer credit obligations - Part 5 424,076 445,000 2,936
0509999999. Total - issuer credit oingations 3,103,340 3,125,000 11,771
36180A-AE-3 ......... G2 MA9905 - RUBS . 04/23/2025 ... [BANL 426 |....
36180A-B9-3 ......... G2 1MA9964 - RVBS . 04/21/2025 ... | BAML ... 119,663 |....
1019999999. Subtotal - asset- backed securities - financial asset-backed securities - self-liquidating - agency reS|dent|aI mortgage-backed securltles guaranteed (exempt from RBC) 215,089 221,689
313206-JF-8 ......... FH $B8362 - RMBS ..06/27/2025 ... [Jefferies & Co., Inc. . 124141 ). 125,000
31400-0P-3 ......... | FN FAO461 - RUBS . 06/27/2025 .| WellS oorrrvvrorene.. 124,257 .
31418F-G2-7 FN MAS616 - RMBS . ....06/27/2025 ... |Jefferies & Co., 99,29
1039999999. Subtotal - asset-backed securltles financial asset- backed securities - self liquidating - agency reS|dent|aI mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 347,694 349,999
1889999999. Total - asset-backed securities (unaffiliated) 562,783 571,688
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 562,783 571,688 1,943
1909999998. Total - asset-backed securities - Part 5 0 0 0
1909999999. Total - asset-backed securities 562,783 571,688 1,943
2009999999. Total - issuer credit obligations and asset-backed securities 3,666,123 3,696,688 13,714
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 3,666,123 XXX 13,714
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SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11- 12) Value Date Disposal |on Disposal| Disposal Year Date
912828-5T-3 .. |UNITED STATES TREASURY ..12/31/2025 . |Maturity @ 100.00 ...... |..ccevunererinnnnnns Jevennne.... 100,000 |............. 100,000 |............. 99,727 [..............99,959 |..........ocrnn 0 .. 12/31/2025 .
912828-V9-8 .. |UNITED STATES TREASURY . |..08/25/2025 . |Morgan Stanley .... 200, 192, 0. ...l 197, ..02/15/2027 .
91282C-FE-6 .. |UNITED STATES TREASURY ..08/15/2025 . |Maturity @ 100.00 .. ... 200,000 .. 198,492 0. .. 200,000 |.... ..08/15/2025 .
Deutsche Bank
91282C-GS-4 ...|UNITED STATES TREASURY ......coiiiiivvnnniiiiiinnnninnns ..06/27/2025 .| Wellington Direct .......fiveeviiiiiiiiinnnns Jovuunnninnns 99,145 | 100,000 |............ 100,391 |.ovvvennnnns 100,308 [..oovvveennnnnnns 0 100,281 |oooeiiiiinnnnns 0 e, 187 [QIRI0) RN 2,714 ..03/31/2030 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 592,770 600,000 591,492 596,598 0 597,289 0 (4,519) (4,519) 14,324 XXX
76222R-YD-8 .. [RHODE ISLAND ST & PROVIDENCE PLANTATIONS ............ [..05/01/2025 . JMaturity @ 100.00 ...... | PR 100,000 J..oeennennens 100,000 |............ 101,930 |oevvnnnnnns 100,115 [ 0 100,000 f.....ccevnnnnnns [ [ (U 1,500 [..05/01/2025 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 100,000 100,000 101,930 100, 115 0 100,000 0 0 0 XXX
040654-YA-7 .. | ARIZONA ST TRANSN BRD HWY REV .. ..08/21/2025 . 139,083 |. . 150,000 |.. .150,000 |.. . 150,000 L0 . 150,000 |. 0 . (10,917)[. (10,917) ..07/01/2030 .
451174-AD-8 .. | IDAHO ENERGY RES AUTH TRANSMISS ..08/21/2025 . . 48,295 50,000 L0 ...50,000 |. 0 .(1,705)[. (1,705) ..09/01/2028 .
47T70V-AY-6 .. | JOBSOHIO BEVERAGE SYS OHIO STATEWIDE LIQ ..08/21/2025 . . 34,823 35,874 L0 35,742 |. 0 (919)(. (919) ..01/01/2029 .
79771F-BV-8 .. | SAN FRANCISCO CALIF CITY & CNTY PUB UTIL ..06/27/2025 . |Various . .10,000 10,000 L0 ...10,000 |. 0 L0 0 ..11/01/2031 .
80168A-CC-9 .. | SANTA CLARA VY CALIF WTR DIST WTR SYS RE ..03/25/2025 . | BNKLOAN . 144,455 . 150,000 L0 . 150,000 |. 0 .(5,546). .(5,546) ..06/01/2028 .
85440K-AB-0 .. | LELAND STANFORD JUNIOR UNIVERSITY ..08/21/2025 . | MARKETTX ... ...48,181 ... .. 50,131 |.. L0 ...50,112 |.... L0 (1,981) [l (1,931)).00 ..06/01/2029 .
RAYMOND JAMES &
86932U-CH-6 ...| SUSTAINABLE ENERGY UTIL INC DEL ENERGY E ............ ..03/26/2025 .| ASSOCIATES INC. .eevvns |oovvvvnnnniriiininnns Jovviiennens 91,526 [...veennen 100,000 |............ 100,000 |............ 100,000 [|vvvennriirnnnnns 0 100,000 |.....ccvvnnnnnns (VN FR (8,474)|........... [ERYD] RO 1,250 [..09/15/2029 .
RAYMOND JAMES &
914437-VC-9 ...|UNIVERSITY MASS BLDG AUTH REV . ..08/21/2025 .| ASSOCIATES INC. .... 200,000 .... 198,728 0. ..199,273 |.... L0 L (22,147)|......... (22,147))... ..11/01/2030 .
914639-KS-7 .. |UNIVERSITY NEB FACS CORP REV . ..08/21/2025 .| Wells .. ... 100,000 ... 100,000 . ... 0].. . 100,000 |.... .0 .. ...(8,282)[...........(8,282)]... , ..10/01/2030 .
0059999999. Subtotal - issuer cred|t obligations - mun|C|paI bonds - special revenue 785,206 845,000 845,957 845,194 0 845,126 0 (59,920) (59,920) 16,802 XXX
025816-CP-2 .. | AMERICAN EXPRESS CO . |..08/21/2025 .| Jefferies & Co., Inc. . | ...49,312 |... .. 50,123 |.. 0. ...50,089 |.... 0. . (778)f.... ..05/03/2027 .
02665W-EZ-0 .. | AMERICAN HONDA FINANCE CORP . ..08/21/2025 .| BANK OF NYC/GOLDMAN ... . 122,645 L0 ..122,780 |. 0 1,313 | ..01/10/2034 .
037735-CU-9 ...| APPALACHIAN POWER CO .......... ..06/01/2025 . |Maturity @ 100.00 149,992 L0 ...50,000 |. 0 ..06/01/2025 .
15189X-BF-4 .. | CENTERPOINT ENERGY HOUSTON ELECTRIC LLC ..08/21/2025 . |Morgan Stanley . . 123,813 L0 123,867 0 ..03/01/2035 .
24422E-UE-T7 ...| JOHN DEERE CAPITAL CORP ... ..03/13/2025 . |Maturity @ 100.0 49,988 L0 50,000 | 0 ..03/13/2025 .
24422E-XE-4 ...| JOHN DEERE CAPITAL CORP ... ..08/21/2025 . |BAIL ........ L0 ... 49,997 |. 0 ..09/08/2033 .
26443C-AJ-2 ...|DUKE UNIVERSITY HEALTH SYSTEM INC .. ..08/21/2025 . | MARKETTX ... 0. 0. ..06/01/2030 .
Deutsche Bank
278265-AE-3 .. | MORGAN STANLEY .....eieeeeeiieeeeeene e ceene e e eeeeees ..08/21/2025 .| Wellington Direct .......|eeeeeeeiieeeeemnins Joenniieeees 49,479 e 50,000 |.eevvennnnnns 49,816 |.....ccevnnnnn 49,955 |..eeiiiiiieeeee [ IR 12 oo [ 12 | [ PP 49,967 |..oevvrnnnnnnnns [V (488)|...ccvvnnnnnn [1:1:))] A 1,536 ..04/06/2027 .
BANCO MERRILL LYNCH,
2936411-BH-0 .. | ENTERGY LOUISIANA LLC ... ..08/21/2025 .| SAO PAULO 0. .0 0. ..06/15/2032 .
369550-BG-2 .. | GENERAL DYNAMICS CORP ... ..056/156/2025 . |Maturity @ 100.00 0. .0 .0 ..05/15/2025 .
377372-AM-9 .. | GLAXOSMITHKLINE CAPITAL INC ..05/15/2025 . |Maturity @ 100.00 0. .0 0. ..05/15/2025 .
391380-AA-3 .. | GREAT-IIEST LIFECO FINANCE 2018 LP ..08/21/2025 .| Citigroup ....... L0 .0 0 ..06/17/2028 .
437076-BY-7 .. | HOME DEPOT INC .... ..08/21/2025 . |Morgan Stanley . L0 .0 0 ..06/15/2029 .
576360-AS-3 .. | MASTERCARD INC .... ..08/21/2025 .| Jefferies & Co., 0. .0 .0 ..03/16/2031 .
579780-AK-3 .. | MCCORMICK & COMPANY INC . . |-.08/21/2025 . |Wells .... 0. .0 0. .. 11/15/2025 .
58013M-FV-1 .. | MCDONALD'S CORP ........ ..08/21/2025 .| Citigroup L0 .0 0 ..08/14/2033 .
67103H-AF-4 .. |0'REILLY AUTOMOTIVE INC . ..08/21/2025 . |Morgan Stanley . L0 .0 0 ..09/01/2027 .
742718-GF-0 .. | PROCTER & GAMBLE CO ...... ..08/21/2025 . |Morgan Stanley . L0 .0 0 ..01/29/2029 .
74460D-AD-1 .. |PUBLIC STORAGE OPERATING CO . ..08/21/2025 .| BZW SECS ... s L0 .0 s 0 ..05/01/2029 .
771196-AU-6 .. |ROCHE HOLDINGS INC ....... ..08/21/2025 .| BANK OF NYC/GOLDMAN . 117,476 L0 .0 .. 116,941 |. 0 ..03/01/2039 .
91324P-DX-7 ...| UNITEDHEALTH GROUP INC ..08/21/2025 . |BAML ...eevennnneeenee 48,646 L0 .0 48,798 |. 0 ..05/15/2030 .
976657-AL-0 .. |WEC ENERGY GROUP INC ..06/15/2025 . | Maturity @ 100.00 .. 12,000 |.. .. 0. . .0 ...12,000 |.... .0 . ..06/15/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 1 519,712 1,562,000 1,568,912 1,572,679 0 0 104 0 1,572,783 0 (53,071) (53,071), 47,925 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 2,997,688 3,107,000 3,108,292 3,114,585 0 0 613 0 3,115,198 0 (117,510) (117,510) 80,551 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 2,997,688 3,107,000 3,108,292 3,114,585 0 613 0 613 0 3,115,198 0 (117,510) (117,510) 80,551 | XXX
0509999998. Total - issuer credit obligations - Part 5 427,801 445,000 424,076 0 0 688 0 688 0 424,764 0 3,037 3,087 8,510 XXX
0509999999. Total - issuer credit obligations 3,425,489 3,552,000 3,532,367 3,114,585 0 1,301 0 1,301 0 3,539,961 0 (114,472) (114,472) 89,061 XXX
36179V-20-6 .. | G2 NA7051 - RIBS ... - ]--12/0172025 " Paydown ... 10,492 . 10,492 10,963 |- 0]~ 0. 110,492 | ... 0 12/20/2080 .
36180A-AE-3 .. | G2 MA9905 - RMBS . ..12/01/2025 . | Paydown . 7,064 .7,064 .. .0 L0 .0 .7,064 | 0 ..09/20/2054 .
36180A-B9-3 .. | G2 MA9964 - RIBS .... ..12/01/2025 .| Paydown ... ..7,818)... ....7,818 0. .0 ... 7,818 [.... .0 .. ..10/20/2054 .
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal _|on Disposal| Disposal Year Date
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency residential mortgage -backed securities - guaranteed (exempt from RBC) 25,375 0 0 0 0 0 XXX
313206-JF-8 .. | FH SB8362 - RMBS .. .. [-.12/01/2025 . [Paydown .. ....15,615 |... 0. .0 .0 0. 0. ..02/01/2040 .
31320P-BH-0 ...|FH SD1840 - RMBS . ..12/01/2025 . | Paydown . 11,361 L0 .0 0 .0 .0 ..06/01/2052 .
3132DU-AS-6 ...|FH SD6317 - RMBS . ..12/01/2025 . | Paydown . . 11,366 L0 .0 0 .0 .0 ..06/01/2054 .
3132DU-EJ-2 ...|FH SD6437 - RMBS . ..12/01/2025 .| Paydown . 10,917 L0 .0 0 .0 .0 ..06/01/2054 .
3132DU-LM-7 .. | FH SD6632 - RMBS ... . |-.12/01/2025 . | Paydown ... .. 5,09 |... 0. .0 .0 0 0. ..12/01/2062 .
3132DV-MC-6 .. |FH SD7555 - RMBS .... . |-.04/21/2025 . |Various .... ...102,444 |... 0. .0 0. e (2)]... (2)f... ..08/01/2052 .
31400N-QU-9 ...|FN CB3166 - RMBS . ..12/01/2025 . [Paydown . 13,730 L0 .0 0 .0 .0 ..03/01/2062 .
31400P-FZ-5 .. | FN CB3783 - RWBS . ..12/01/2025 . [ Paydown . . 45,890 L0 .0 0 .0 .0 ..06/01/2052 .
3140W0-QP-3 .. |FN FA0461 - RMBS .... . |..12/01/2025 . |Paydown .... ..9,187 ... 0. .0 .0 0 0. ..01/01/2040 .
3140XN-S4-7 .. | FN FS6838 - RMBS ... . |..12/01/2025 . |Paydown .... ... 13,765 |... 0. .0 0. 0] 0. ..11/01/2053 .
3140XR-M2-8 .. | FN FS9376 - RMBS . ..04/21/2025 .| Various . . 33,434 L0 .0 0 2| 23 ..06/01/2052 .
3140XR-M4-4 .. | FN FS9378 - RIBS . ..12/01/2025 . | Paydown . .10,260 .. 10, ... 8, . L0 .0 s N 0 .0 .0 ..05/01/2052 .
3140XS-CN-1 .. | FN FS9976 - RMBS . ..04/23/2025 . |Various . 102,288 . 118,000 |.. .101 697 |.. .101 646 L0 .0 ..102,19% |. 0 93 |. 93 ..08/01/2052 .
31418F-G2-7 .. | FN MA5616 - RMBS ... ..12/01/2025 .| Paydown ... .. . 12,234 ... ... 12,234 .0 .. 0. .0 .. 12,234 |.... .0 .. .0 .. 0. ..02/01/2040 .
1039999999. Subtotal - asset backed securities - flnanC|aI asset-backed securities - self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 397,585 434,416 387,525 350,541 0 10, 144 0 10, 144 0 397,472 0 114 114 6,610 XXX
1889999999. Total - asset-backed securities (unaffiliated) 422,960 459,791 412,908 361,504 0 10,117 0 10,117 0 422,846 0 114 114 7,054 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 422,960 459,791 412,908 361,504 0 10,117 0 10,117 0 422,846 0 114 114 7,054 XXX
1909999998. Total - asset-backed securities - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999999. Total - asset-backed securities 422,960 459,791 412,908 361,504 0 10,117 0 10,117 0 422,846 0 114 114 7,054 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 3,848,449 4,011,791 3,945,275 3,476,089 0 11,417 0 11,417 0 3,962,808 0 (114,359) (114,359) 9,116 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 3,848,449 XXX 3,945,275 3,476,089 0 11,417 0 11,417 0 3,962,808 0 (114,359) (114,359) 96,116 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
BANCO MERRILL LYNCH, SAO
337738-BN-7 .. [FISERV INC ..eeeereieiieeieee e ..03/25/2025 . |Morgan Stanley ........ccoeeeevvnunnnns .. 10/30/2025 .| PAULO e foereeeenssni 100,000 |........... 98,956 0. .0 .. 3,705 ...
36266G-AC-1 .. [ GE HEALTHCARE TECHNOLOGIES INC .. ..07/24/2025 .|Deutsche Bank Wellington Direct .. |..08/21/2025 .|BZW SECS .... 122,388 |. . 0l . .1,338 [...
744573-AU-0 .. [PUBLIC SERVICE ENTERPRISE GROUP INC ..06/27/2025 .| BANK OF NYC/GOLDMAN veee |--08/21/2025 . |BANK OF NYC/GOLOMAN .. 125, .109,933 |. . . 0l . ....825 |...
950400-AR-5 ...[WELLTOWER OP LLC .....ovvviiiivnnnniiiinnnns ..03/25/2025 .| BANK OF NYC/GOLDMAN ... ... |..08/21/2025 .[Citigroup 100,000 |........... 92,799 . . . 0. .0 2,642 |...
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 445,000 424,076 427,801 424,764 0 688 0 688 0 0 8,510
0489999999. Total - issuer credit obligations (unaffiliated) 445,000 424,076 427,801 424,764 0 688 0 688 0 0 8,510
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 445,000 424,076 427,801 424,764 0 688 0 688 0 0 8,510 2,936
1889999999. Total - asset-backed securities (unaffiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2009999999. Total - issuer credit obligations and asset-backed securities 445,000 424,076 427,801 424,764 0 688 0 688 0 0 3,037 3,037 8,510 2,936
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - preferred and common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
6009999999 - Totals 424,076 427,801 424,764




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27
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Schedule E - Part 1 - Month End Depository Balances

NONE

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
261908-10-7 ....... |DREYFUS LRSI T L PP PPN IFTTTTTUUUUUt Ry 12/3172025 .oovvvvnn |ovnneniiiiii e 3,680 |.uvvnniiiiiiiiins i fe s 492,252 |.iiiiiiiiiiiiiii i 1,166 |eveeiiiiiiiiiiiiiiiis 2,410
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 492,252 1,166 2,410
8589999999. Total cash equivalents (unaffiliated) 492,252 1,166 2,410
0 0 0

8599999999. Total cash equivalents (affiliated)

492,252

2,410

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

cooooo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE HANOVER CASUALTY COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL [ e et [e e e e e e e e sne e e [ et e e e e e ene [ene e e n e e s e e e e e s [er e e
2. Alaska
3. Arizona
4.  Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia
10. Florida ..............
11, Georgia ..coeceeeeececececcieeeee e GA || e [ [ [ [
12, HaWaii oo HE [ [ fe e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland
22. Massachusetts ..........cccocevvennenne MA || s e free e [ [
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ..occvveiiiiiiiiiiciicneciee
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52. American Samoa
53.
54. Puerto Rico
55. U.S.Virginlslands .........cccccceeeennen
56. Northern Mariana Islands
57. Canada .......ccccooeeeneeiiiiiiens
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)

E30
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